
V. K. Krishnakumar & Co.
Chartered Accountants

TC2/L958. Neeleswaram
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sathishpca@yahoo.com

We have audited the attached Balance Sheet of IWS Alumni Association, Government

Engineering College, Thrissur as at 31't March 2015 and the Income and Expenditure Account for the

year ended on that date annexed thereto. These financial statements are the responsibility of the

bxecutive Committee of the Alumni Association. Our responsibility is to express an opinion on these

financial statements based on our audit.

We conducted our audit in accordance with auditing standards generally accepted in India.

Those Standards require that we plah and perform the audit to obtain reasonable assurance about whether

the financial statements are free of material misstatement. An audit includes examining, on a test basis,

evidence supporting the amounts and disclosures in the financial statements. An audit also includes

assessing the accounting principles used and significant estimates made by management, as well as

evaluating the overall financial statement presentation. We believe that our audit provides a reasonable

basis for our opiaion.

Based on our audit, we report that:-

1. We have obtained all the information and explanations, which to the best of our knowledge and

belief were necessary for the purpose of examine the financial statements.

2. In our opinion proper books of account have been kept by the above named institution so far as

appears from our examination of the books.

3. The Balance Sheet and Income and Expenditure Account referred to in this report are in
agreement with the books of account maintained by the institution.

4. In our opinion and to the best of our information and according to the explanations given to us,

the said accounts sive a true and fair view:-

i. In the case of the Balance Sheet, of the state of affairs of the above named institution

as at 3l't March 2015 and

ii. In the case of the Income and Expenditure Account, the excess of income over

expenditure of the institution for the year ended on that date.

ChariereC

Date: 15/1012015
Place: Thrissur

(Partrtei)

M.Nc.20996? Ffii'r N0 007218S

KUi\.'lAR & Co.
cou ntants

Head Office: Ernakulam, Ph:0484 -2537804, Branches: Kaloor Ph:0484 -2343854



Particulars Sch Rs Rs

Sources ofFunds

Capital Account

Corpus Fund

Add: Excess of Income over Expenditure

Endowment Fund

Innovation Fund

Current liabilt)'

Fixed Assets

Investments

Fixed Deposit in State Bank of Travancore, Thrissur

Fixed Deposit in the South Indian Bank Ltd, Thrissur

Current Assets

Balance with Banks

Cash-in-Hand

Interest Receivable

Tax Deducted at Source 2014-15

TOTAL
Notes to accounts

I

2

3

4

5

7

72,80,259.81

20,91,063.50 93,71,323.31

3,61,000.00
21.000.00

7,500.00
6,840.00
5,950.00

97,73,613.31

36,425.30

75,27,766.00

6,96,492.00

14,50,635.00

1,571.01

54,652.00

6,072.00
97,73,613.31
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Particulars SCH Rs

Income

Auditorium Maintenance Fee

Bank Interest Received
Contribution Received from Outgoing Students

Donation Received from Members & Other Individuals
Interest Received on FD
Transcript Fee Received

Verification Fee Received

TOTAL

Expenditure

Account Writing Fee

Annual General Meeting Expenses

Audit fee

Bank Charges

Cleaning charges

Contributions to Various Departments
EndowmentPize
Financial Assistance for Project Work of Students

Graffitti sponsership

Golden Jubliee Expenses

ISO expenses

Moment to Special Guest

Office Expenses

Postage & Telephone Charges

Printing and stationary
Refreshment Expenses

Repairs and Maintenance

Re-union Expenses

Salaries and Allowances
Scholarship
Silver Jubilee Reunion Expenses

Travelling expenses

Depriciation written off

TOTAL

Excess of Income over Expenditure

Notes to AccountS n O rr r

6

2

7

15,000.00

7,44,243.00
4,37,000.00

16,11,129.00

60,724.00

37,500:00
43,500.00

29,49,096.00

7,500.00

3,250.00

6,840.00

476.00

4,700.00

1,54,218,00

4,500.00

12,227.00

12,750.00

100.00

1 1,021.00

39,562.00
2,000.00

3,292.00

6,813.50

3,815.00
5,186.00

13,154.00

1,05,400.00

4,45,000.00

8,300.00
1,500.00

6,428.00

8,58,032.50

20,91,063.50
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Pyes!Ceng Secretarv t:e'aw*

ALUr{N! r,t.:"-ccl.ATicN
GOV|. [i , :,- .,, ,, -2, Jill rs'.'-:t

Kai"ala, iir;,i-. r-'iii-!.ou u.,,v. Ph: ?i2"a99

& Co.

'r!f,f i f UA
;l't)
"i li! 00?2185

r\ aCC .r il l d i'llS
For V.K' l{8



SCHEDULES:

Endowment Fund

Prakash Chandrashekar Endowment Fund

Prof K Venkatesan Endowment Fund

Prof KJ Paul Endowment Fund

Prof T V Sivakumar Endowment Fund

Prof Rani Thomas Endowment Fund

Jancy Paul Endowment Frlnd

Nikhil Endowment Fund

Fixed Deposit in State Ba

Fixed Deposit SBT 39288

Fixed Deposit SBT 56296

Fixed Deposit sBT 67607

Fixed Deposit sBT 72845

Fixed Deposit SBT 33848

Fixed Deposit sBT 34138

Fixed Deposit sBT 65986
Total

th Inc Thriss

Fixed Deposit 0006

Fixed Deposit SIB 4143

Fixed Deposit SIB 4181

Fixed Deposit SIB 4180

Fixed Deposit SIB 8243

Rs.

50,000.00

15,000.00

50,000.00
40,000.00

30,000.00
50,000.00

1,06,000.00
20,000.00

3,61,000.00

Rs.

24,55,000.00

19,00,000.00

15,15,000.00

10,51,989.00
2,98,730.00

2,07,047.00

1.00.000.00
75,21,766.00

Rs.

29,996.00

2,00,000.00

2,30,885.00
50,000.00

1,85,611.00

6,96,492.00
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Balance With Banks

SAFE ,Corpus fund deposit in State Bank of Travancore,

Thrissur A/c No. 67101719070

Engineering College Co-operative Society

State Bank Of Travancore, Thrissur, AIC No.67182163038

State Bank Of Travancore, Thrissut, A1CNo.570422497t7

The South Indian Bank Ltd, Thrissur, A/c No. 0161053000003085

State Bank Of Travancore, Thrissur, AIC No.67146636226

Total

Contribution to various Departments

Total

Rs.

6,845.30

12,rr9.92
4,02,462.08

5,67,307 .95

1,89,694.75

2,72,205.00

14,50,635.00

Rs.

3590.00

430.00
1950.00

36473.00
27936.00

2100.00

32140.00
8809.00

28090.00

t2700.00

154218.00aJ*
Secretary

Secretar2
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Schedule - 7

NOTES ATTACHED TO AND FORMING PART OF THE ACCOUNTS

a) Method of accounting

The accounts are maintained under Accrual System'

b) CaPital Fund
ContributionstotheCorpusFundarecreditedtoCapitalFund.

c) Other Contributions
Other contributions are credited to revenue'

d) Revenue Recognition

Interest receiveJfrom bank are accounted as and when received'

2.) Previous year's figures have been regrouped and recast wherever necessary to suit current year's

S.) bontriUutions to various departments are for the development of each departments'

,4t4
Treasurer

PresiCsnQ. Secretarr, 'l'-"*itritu' 't
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ALUMNT ASSOG|AT|ON, GOVERNMENT ENGINEERING COLLEGE, THRISSUR

Calculation of sef a part income for the-Assessment Year 2014-2015:a ear
Particulars Amount

Total income as per Income & Expenditure Account

Total Gontibution

Total expenditure as per Income & Expenditure a/c except depreciation

Total Utilisation

Percentage of Utilisation

Balance amount not utilised to the extent of 15%

29,49,096.00

29,49,096.00

8,51,604.50

8.51.604.s0

28.88

16,55,127.10
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V. K. Krishnakumar & Co.
Chartered Accountants

TC2/L958. Neeleswaram

Patturaikkal, Thrissur - 22

Ph:0487-2320080
sathishpca@yahoo.com

FORM NO. 1OB
[See Rule 178]

Audit Report under section 12A (b) of the Income-tax Act, 1961 in the case of

charitable or religious trusts or institutions

We have examined the balance sheet of ALUMNI ASsOclATloN(HEAD OUARTERS), AMAA 2115 R [name and PAN

of the trust or institutionl as at 31"t March 201 5 and the Profit and loss account for the year ended on that date which are in

agreement with the books of account rnaintained by the said Trust or institution.

We have obtained all the information and explanations which to the best of our knowledge and belief were necessary for

the purposes of the audit. In our opinion, proper books of account have been kept by the head office and the branches of

the above-named Trust visited by us so far as appears from our examination of the books, and proper Returns adequate

for the purposes of audit have been received from branches not visited by us subject to the comments given below: -

In our opinion and to the best of our information, and according to information given to us the said accounts give a true and

fair view: -

(i) in the case of the balance sheet, of the state of affairs of the above named Trust as at 31"t March 2015 and

(ii) in the case of the profit and loss account, of the profit or loss of its accounting year ending on 31't March 2015.

The prescribed particulars are annexed hereto.

For V.K. Kt?lSf"l'''
Chart':re

Co.

Place: THRISSUR

Date: 15-Oct-2015 CAF r FCA

Head Office: Ernakulam, Ph:0484 -2537804, Branches: Kaloor Ph:0484 -2343854
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ANNEXURE

STATEMENT OF PARTICULARS

I. Application of income for charitable or religious purposes'

iAnioilnf ;f inCdme A th;" pie;'6u; tA; ;ppl6d io"cniiitaoiij or I

\'l--
12.

3.

religious purposes in India during that year' i

WheiheiihJTrusi hil Ae;CGed"fh; optioniniie;;HuG (21 ot :

the Explanation to section 11 (1)? lf so, the details of the amount i

ofincomedeemedtohavebeenapp|iedtocharitab|eorre|igious.

purposes in India during the previous year

Amoun=iffi seGp;'t foi;pplication to I

charitable or religious purposes, to the extent it does not exceed i

15 per cent of the income derived from property held under trust i

i1ii_f-- -u;aer section ttnxc)l4. "'\''\-

r I ovvlrvr I

in6ve has ;6. ; Whethe qvvve rrq

the manner laid down in section 
'

f.

in resPect of which an oPtion was '

he Explanation to section 11(1) in 
'

be income of the Previous Year i

details thereof I

us Year, any Part of income i

sPecified Purposes under section '

1 11(2),--;--*--
I (a) i tor puiposes other than charitable or 

'

i I i .oli^in,rc nrrrnnqeq or has ceased to be accumulated or set i

g,51, 605

No

Yes

4 ,42 ,364

No

L6,55,!27 
i

Yes

As per sch. I (6)

No

No

No

i i i 
"reto, 

or :

lli,
| -i toi i "'rritesied"in";;iseffiit 

r€;ierieJ io in

section 11(2XbXi) or deposited in any account referred to in 
'

section 11(2xbxii) or section 11(2) (b) (iii) or 
i

h; ;ot bee; ;iii%d io; p;ipoG ioi wniCrr it was i

accumulated or set apart during the period for which it i

was to be accumulated or set apart, or in the year ;

immediately following the expiry thereof? lf so, the details i

(c)

1

Noi

thereof

Secref'arfr'
F.L.Ul lorr ." i.^..:.-::.4,-.".:tJ '

Gp'.7;. .



Sch. I : Income accumuleted g/9 11(2) ilyes d/

il. Application or use of income or property for the benefit of persons referred to in section 13 [31

Whether any part oithe income or property of the Trust was lent, or 
!

continues to be lent in the previous year to any person refened to in !

section 13(3) [hereinafter referred to in this Annexure as such !

personl? lf sd, give details of the amount, rate of interest charged ,

and the nature of securitY, if anY

wh"the, ariy la;a, biffiil or Jtn brodrtv of iiie T;tFi

or continued to be made, available for the use of any such person

during the previous year? lf so, give details of the property and the

amount of rent or compensatidn charged, if any.

Whiltter any piyment was made to any such person during the j

previous year by way of salary, allowance or othenruise? lf so, give i

details

wnetner tne seiirGs"or t'6 rrGi"w;;;"r;adJbviitauie io any such

person during the previous year? lf so, give details thereof together

with remuneration or compensation received, if any. 1

WhetGr any share, security or other property was purchased by or

on behalf of the Trust during the previous year from any such

person? lf so, give details thereof together with the consideration

paid

Wrretnei iny share, security or other property was sold by or on

behalf of the Trust during the previous year to any such person? lf i No

so, give details thereof together with the consideration received' 
I

Whether any incffior pr,;i,er$of the Tru;f *as ;ilg th;"i-

previous year in favour of any such person? lf so, give details

thereof together with the amount of income or value of property so

diverted.

No

No

No

No

No

'Whethei 
the income or pioperty of the Trust was used or applied !

I

*t

:

I

1

I

No
during the previous year for the benefit of any such person in any i

other manner? lf so, give details.

jM< @
Secrenry'

,..r-ilClAT!CN
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r

substantial interest.

Place:

Date:

THRISSUR

15-Oct-2015

lrr. Investment herd at any time during the previous year{s) in concerns in which pensons referred to in section

13(3) have a
lncome from the

investment
Whether the amount in

Col.4exceeded5Per
cent of the caPital of

the concern during the
previous Year- saY' ,

Yes/No

6

Where the
concern ls a

company,
Number and

class of shares
held

3

Nominal value of
the investmentsl.

No

1

Name and address of the
concern

Total

'$lsst/le{
Sesdarlt

ALUI.{\! | A'- Iil i ii'fICN
Gov:. I i . -: -i il: ,gtur

Kgraia, ti'l-.i'-,. i " ,'L. r , -.:.. Prl. 32u290



RESOLUTION PASSED IN THE EXECUTIVE COMMITTEE MEETING OF THE

ALUMNI ASSOCIATION, GOVERNMENT ENGINEERING COLLEGE, THRTSSUR.

HELD ON 0l-10-2015

RESOLVED THAT "out of the income of the association for the previous year(s) ,

relevant to the assessment year 2015-2016 and subsequent previous year(s), an

amount of Rs.1655I27,10 being 56.12 percent of the income of the association

such sum is as available at the end the previous year(s) should be accumulated or

set apart till the previous year(s) ending 3I-03-2020 in order to enable the

trustees/governing body by what ever name called, to accumulate sufficient funds

for carying out the following'purpose of the association:-

(l) To utilise the fund for other needs of the students and the college that may arise

from time to time."

Secretary

ALUMNI ASSOCIATION
Govt. Engin€€ring Ccl lcgc, Thrissr^r

(crala. lNDlA. ft n'bt0 oo9. ph- 32o29c

True Copy


