
TC2/L958. Neeleswaram
Patturaikkal, Thrissur - 22

Ph:0487-2320080
sathishpca@yahoo.com

AUDIT REPORT

We have audited the attached Balance Sheet of Alumni Association, Government Engineering

College, Thrissur as at 31" March 2013 and the Income and Expenditure Account for the year ended on

that date annexed thereto. These financial statements are the responsibility of the Executive Committee of
the Alumni Association. Our responsibility is to express an opinion on these financial statements based

on our audit.

We conducted our audit in accordance with auditing standards generally accepted in India.

Those Standards require that we plan and perform the audit to obtain reasonable assurance about whether
the financial statements are free of rnaterial misstatement. An audit includes examining, on a test basis,

^ evidence supporting the amounts and disclosures in.the financial statements. An audit also includes

.-, assessing the accounting principles used and significant estimates made by management, as well as

evaluating the overall financial statement presentation. We believe that our audit provides a reasonable

basis for our opinion.

Based on our audit, we report that:-

1. We have obtained all the information and explanations, which to the best of our knowledge and

beliefwere necessary forthe purpose ofthe account

2. [n our opinion proper books of account have been kept by the above named institution so far as

appears from our examination of the books.

3. The Balance Sheet and Income and Expenditure Account referred to in this report are in
agreement with the books of account maintained by the institution.

4. In our opinion and to the best of our information and according to the explanations given to us,

the said accounts sive a true and fair view:-

In the case of the Balance Sheet, of the state of affairs of the above named institution
as at-3l't March 2013 and

ii. In the case of the Income and Expenditure Account, the excess of income over
expenditure of the institution for the year ended on that date.

Date:2010112014
Place: Thrissur

(Partnerl

M.No.2og9d2 FRN'N0'00721 8s

Co.

Head office : Ernakulam, Ph : 0484 - 2s37804,' Branches : Kaloor ph : 0484 - 2343854



ALUMNI ASSOCIATION . GOVERNMENT ENGINEERING COLLEGE, THRISSUR
BALANCE SHEET AS ON 31ST MARCH 2013

Particulars Sch Rs Rs

Sources ofFunds

Capital Account

Corpus Fund

Add: Life Membership Fee Received
Add: Excess of Income over Expenditure

Endowment Fund

Cunent liabilty
Expense Payable
Audit Fee Payable

TOTAL

Application of Funds

Fixed Assets

Investments

Fixed Deposit in State Bank Of Travancore, Thrissur

Fixed Deposit in the South Indian Bmk Ltd, Thrissur

Current Assets

Balance with Banks

Notes to accounts

TOTAL

I

2

3

4

5

7

36,02,572.90

6,500.00
18,79,301.12 54,88,374.02

1,85,000.00

2,630.49
6,190.00

56,82,194.51

32,414.05

42,95,600.00

5,66,r29.00

6,88,042.46

56,82,194.51

As per our report of even date attachedMl
Tcctasrt

ALUMNI ASSOCIATION
Govt. Engireering Cot lege Thrissur
Korala ll$lA" Pin-680 009. Ph: 320299

rrbia#

( Partner)

M.N0.2099G2 FRN.N0'00721 85
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Particulars SCH Rs

Income

Bank Interest Received
Caution Deposit Received
Donation Received from Members & Other Individuals
Innovation Fund received
Transcript Fee Received

Verification Fee Received

TOTAL

Expenditure

Annual General Meeting Expenses

Audit fee

Bangalore chapter Re-uniol Expense

Bank Charges

Certification Expenses

Cleaning charges

Computer Repairs & Maintenance

Contributions to Various Departments

Contribution to 11th Students Convention of ISTE
Contribution to Dyuthi
Endowment Prize (Prof. K.J.Paul)
Graduation day Expenses

ISO expenses

Painting Expenses

Postage & Telephone Charges

Printing and stationary

Refreshment Expenses

Repairs and Maintenance

Re-union Expenses

Salaries and Allowances
Scholarship
Travelling expenses

Depriciation written off

TOTAL

Excess of Income over Expenditure

Notes to Accounts

6

)

7

4,46,137.16
4,61,000.00

15,20,846.00

3,66,678.10

8,000.00

52,136.00

28,54,797.26

2,947.50
17,416.00

5,000.00
897.00

2,000.00

4,850.00

2,500.00
3,29,522.00

25,000.00
25,000.00
12,000.00

25,287.00

43,200.50

45,600.00

4,037.00

83,100.00
5,720.00

25,980.00
22,774.00

54,r75.00
2,31,500.00

1,270.00

5,720.14

9,75,496.14

18,79,301.12

,m As per our report of even date attached

ALUMNI ASSOCIATION. GOVERNMENT ENGINEERING COLLEGE, THRISSUR
INCOME AND EXPENDITURE ACCOUNT FOR THE YEAR ENDED 31ST MARCH 2013

erra* et6t''

ALUMNI ASSOCIATION
GovL Engineaing College. Thrissur

(crala. lNDtA. Pin-680 @9' Ph: 320299

For V.K. KRlSllFtA KlJS4,{R & eo.
Charte s

CA P.

lPartnerl
M.No.2G996Z Fnfi.l''i0.00721 8S
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3

ALUMNI ASSOCIATION. GOVERNMENT ENGINEERING COLLEGE. TIIRISSI]R
SCHEDULES:

Endowment Fund

Prakash Chandrashekar Endowment Fund

Prof K Venkatesan Endowment Fund

Prof KJ Paul Endowment Fund

Prof T V Sivakumar Endowment Fund

Prof Rani Thomas Endowment Fund

Total

Fixed Deposit in State Bank Of Travancore. Thrissur

Fixed Deposit 410790
Fixed Deposit 683751
Fixed Deposit SBT 805685

Fixed Deposit SBT 65986

Fixed Deposit SBT 4916

Fixed Deposit SBT 5471

Fixed Deposit SBT 5562

Fixed Deposit SBT 5595

Fixed Deposit SBT 5652

Fixed Deposit SBT 9331

Fixed Deposit SBT 30005

Fixed Deposit SBT 6533

Fixed Deposit sBT 74764

Total

Fixed Deposit in the South Indian Bank Ltd. Thrissur

Fixed Deposit 0098

Fixed Deposit SIB 373863

Fixed Deposit SIB 373930

Fixed Deposit SIB 0199

Fixed Deposit SIB 8243

Total

Rs.

50,000.00
15,000.00

50,000.00
40,000.00

30.000.00

1,85,000.00

Rs.

7,00,000.00
19,50,000.00

40,600.00

1,00,000.00

4,00,000.00
40,000.00

50,000.00
50,000.00

50,000.00

50,000.00
15,000.00

6,00,000.00
2,50,000.00

42,95,600.00

Rs.

29,996.00
2,00,000.00
2,30,885.00

50,000.00

1,55,247.00

6,66,128.00

--(1sr*46r''
ALUMNI ASSOCTATION
Govt. Engineering College. Thrissur

Kerala lNDlA. Prn-b80@9. Fn: 32u29b



Balance With Banks

SAFE ,Corpus fund deposit in State Bank of Travancore, Thrissur

A/c No. 67101719070

Engineering College Co-operative Society

State Bank Of Travancore, Thrissut, NC No.67182163038

State Bank Of Travancore, Thrissur, A/C No.57042249717

The South Indian Bank Ltd, Thrissur, A/c No. 0161053000003085

State Bank Of Travancore, Thrissur, A"/C No.67146636226

Total

Contribution to Architecture Dept

Contribution to Chemical Engineering Dept.

Contribution to Civil Dept.

Contribution to College

Contribution to Computer Science Dept.

Contribution to ECE Dept.

Contribution to Electrical Engineering Dept.

Contribution to Mechanical Dept.

Contribution to Production Engineering Dept.

Contribution towards Hockey Tournament

, Total

Rs.

4r,643.30

rt,285.36
2,59,355.10
2,18,395.95

82,968.75

74,394.00

6,88,042.46

Rs.

10000.00

34000.00

46500.00

t13122.00
52s00.00
24250.00

7700.00
9600.00

21850.00
10000.00

329522.00

-/- --/

SeMi'
ALUMNI iSSOCIATION
Govt. Engineering Cotlege' Thrissur

(erala ll'tDlA Pin'680 009' Ph: 320299



Schedule - 7

NOTES ATTACHED TO AND FORMING PART OF THE ACCOTJNTS

1.)

The significant accounting policies are stated below:

a) Method of accounting
The accounts are maintained under Accrual Svstem.

b) Capital Fund
Contributions to the Corpus Fund are credited to Capital Fund.

c) Other Contributions
Other contributions are credited to revenue.

d) Revenue Recognition
Interest received from bank are accounted as and when received.

2.) Previous year's figures have been regrouped and recast wherever necessary to suit current year's

3.) Contributions to various departments are for the development of each departments.

,-H1
8e€fueii,

ALUMNI ASSOCIATION
Govt. Engineering Col lege, Tfu issur

Karala' lNDiA. Pin-680 O09. Ph 32029Q

Date:2010112014

Place: Thrissur



ALUMNI ASSOCIATION, GOVERNMENT ENGINEERING COLLEGE, THRISSUR

Calulation of set rt income for the Assessment Y 2013-2014:earra
Particulars Amount

Total income as per Income & Expenditure Account
Contribution to Corpus Fund

Total Contibution

Total expenditure as per Income & Expenditure a/c except depreciation
(975496.14-5720.14)

Total Utilisation

Percentage of Utilisation

Balance amount not utilised to the extentof 15o/o

28,54.797.26
6.500.00

28,61,297.26

9,69,776.00

9,69,776.00

33.89

14,62,326.67

ALUMNI ASSOCIATION
eu*. fngir.*tting College' Thrisll 

^^
ilt.o,,tio, 

" 
Pin- oeo oog' Ph' 32029e



V. K. Krishnakumar & Co.
Chartered Accountants

TC2/L958. Neeleswaram

Patturaikkal, Thrissur - 22

Ph:0487-2320080
sathishpca@yahoo.com

FORM NO. 1OB
[See Rule 178]

Audit Report under section 12A (b) of the Income-tax Act, 1961 in the case of

Charitable or religious trusts or institutions

lArVe have examined the balance sheet of ALUMNI ASSOCIATION(HEAD QUARTERS) [Name of the trust or

institutionl as at 3lstMarch 2013 anfl the Profit and loss account forthe year ended on that date which are in agreement

with the books of account maintained by the said Trust or institution.

l4111e have obtained all the information and explanations, which to the best of pny/our knowledge and belief were

necessary for the purposes of the audit. In my/our opinion, proper books of account have been kept by the head office

and the branches of the above-named trusV institutiroa visited by us me/us so far as appears from my/our examination of

the books and proper returns adequate for the purposes of audit have been received from branches not visited by me/us

subject to the comments given below: -

In my/our opinion and to the best of my/our information, and according to information given to me/us the said accounts

give a true and fair view: -

(i) In the case of the balance sheet, of the state of affairs of the above named trusVinstitutien as at 31"tMarch

2013 and

(ii) In the case of the Income and Expenditure Account, of the Income over Expenditure of the trust for the

accounting year ending on 31.03.2013

The prescribed particulars are annexed hereto

Place: THRISSUR

Date: 20-Jan-2014

( Pa rtne rl
M.N0.209962 FRN.N0.0072l 85

s-,{' ic.l{'i)[]+i{ ,_., !*.-,4

Head Office: Ernakulam, Ph:0484 -2537804,'Branches:Kaloor Ph:0484 -2343854



ANNEXURE
STATEMENT OF PARTICULARS

1. Application of income for charitable or religious purposes.

' Amount of income of the previous year applied to

charitable or religious purposes in India during that year.

Whether the trusVinstiiution has exercised the option under

clause (2) of the Explanation to section 11 (1)? lf so, the ,

, details of the amount of income deemed to have been

applied to charitable or religious purposes in India during

the previous year

Amount of income accumulated or set apart /finally set

apart for application to charitable or religious purposes, to

the extent it does not exc'eed 25 per cent of the income

derived from property held under trust wholly /in,part only

for such purposes.

Amount of income eligible for exemption under section

1 1 (1)(c) [Give details]

Amount of income, in additi6n to the amount referred to in

item 3 above, accumulated or set apart for specified

purposes under section 1 1(2)

Whether the amount of income mentioned in item 5 above

has been invested or deoosited in the manner laid down in

section 11(2)(b)? lf so, the details thereof.

Whether ini part of the income in respect oiwhich an

option was exercised under clause (2) of the Explanation to

section 11(1) in any earlier year is deemed to be income of

the previous year under section 11(1B)? lf so, the details

thereof

Whether, during the previous year, any part of income

accumulated or set apart for specified purposes under

section 11(2) in any earlier year: -

(a) has been applied for purposes other than charitable

or religious purposes or has ceased to be

accumulated or set apart for application thereto, or

has ceased to remain invest6o in any sdcurity

referred to in section 11(2)(b)(i) or deposited in any

account referred to in section 11(2xb)(ii) or section

11(2) (b) (iii) or

2861291 .26

NIL

2.

3

i

6.

429194 .58

NIL

L462326 .61

ftanncil-od in P.anlu

NIL

8.

No

(b)

No

v/



3

(;) has not been utilized for purpoiei ioi wnicn ti

was accumulated or set apart during the period

for which it was to be accumulated or set apart,

or in the year immediately following the expiry

thereof? lf so, the details thereof.

ll. Application or use of income or property for the benefit of persons referred to in section 13 [3].

1 Whether any part of the income or property of the

trusVinstitution was lent, or continues to be lent in the

previous year to any person referred to in section 13(3)

[hereinafter referred to in this Annexure as such

personl? lf so, give details of the amount, rate of

interest charged and the nature of security, if any

2 wnetner ani-tanci, outOts or oihei property of the

trusVinstitution was made, or continued to be made,

available for the use of any such person during the

previous year? lf so, give details of the property and the

amount of rent or compensation charged, if any.

Whether any payment was made to any such person

during the previous year by way of salary allowance or

otherwise? lf so, give details. ',

: compensation received, if any.

No

No

4

No

No

No

No

No

No

. wrreiner tne d6rvices 6t"ine trusvindtitirtion were miG ' -
available to any such person during the previous yea? .

, lf so, give details thereof together with remuneration or

5..'Whether any share,"iecurity,"or other property was

purchased by or on behalf of the trusUinstitution during '

, the previous year from any such person? lf so, give

details thereof together with the consideration paid 
;

,.9

. If\l ,SS\'j\

lo;,.. .,.,",,;.;;;'.;.Pn: 32u2ee

Keta\a,\NUtn' ' "'

i..o 
" 

r Wh"tn"r air11 3nare,-security, or oiner pro, Whether air11 3nare,-securitv, or oiner property wai J6lo

, by or on behalf of the trusVinstitution during the

previous year to any such person? lf so, give details

, thereof together with the consideration received.

z i wrietner any-incoma oi properiflof the trGvinstitution

was diverted during the previous year in favour of any

such person? lf so, give details thereof together with the

! amount of income or value of property so diverted. 
t

'" s. : wh"if'"r tnJiniffie oi ijroperti iv tne irusvinlfiiffin 
-1'

was used or applied during the previous year for the

benefit of any such person in any other manner? lf so,



lll. Investment held at any time during the previous year(s) in concerns in which persons referred

to in section 13(3) have a substantial interest.

sr.

No

Name and address

the concern

of : Where the

concern rs a

company No

and class of

shares held

J

Nominal value

of the

investment

Income from

the investment

Whether the
amount in Col. 4
exceeded 5o/o of
the capital of the
concern during
the previous year-
say. Yes/No

61 5

NIL

Total

.,]
Place. THRISSUR

Date. 20-Jan-2014

(Partner)

M.N0.209962 FRN'N0'00721 85



FORM NO.IO
[See rule 17]

Notice to the Assessing Officer/Prescribed Authority under section 11(2) of the Income-tax
Act, 1961

To
The Assessing Offi cer/Prescribed Authority,
Circle - I,Div - II, Thrissur

I,Prof.K.V.ManojKumar , on behalf of
THRISSUR [name of the trusVinstitution/association] hereby bring to your notice that it has been decided by a

resolution passed by the trustees/governing body, by whatever name called, on (copy enclosed) that, out of
the income of the trust/institution/association for the previous year(s), relevant to the assessment year 2013-2014 and

subsequent previous year(s), an amount of Rs. 1462326.67 being 51.11 per cent of the income of the

trust/institution/association, such sum as is available at the end of the previous year(s) should be accumulated or set

apart till the previous year(s) ending 31-03-2018 in order to enable the trustees/governing body by whatever name

called, to accumulate sufficient funds for carrying out the following purposes of the trusVassociation/institution :-

l.To utilise the fund for needs of the students and the college that may arise from time to time.

2. Before expiry of six months "o--*.i.rg 
from the end of each previous year, the amount so accumulated or set apart

has been/will be invested or deposited in any one or more of the forms or modes specified in sub-section (5) of section

ll.

3. Copies of the annual accounts of the trusUinstitution/association along with details of investment (including deposits)

and utilisation, if any, of the money so accumulated or set apart will be furnished to you before the expiry of six

months commencing from the end of each relevant previous year.

4. It is requested that in view of our complying with the conditions laid down in section I 1(2) of the income-tax Act,
1961, the benefit of that section may be given in the assessments of the trust exempting the income in respect of the

trust/institution/association in respect of the incomes accumulated or set apart as mentioned above.

DaIe:20-01-2014

Notes:
1. This notice should be signed bY
2. Defete the inaPProPriate words

r Luj'r4l't I AS:?::11,:)
."" ittnt"t"" ^g ::lt^g^: H: 

i;:l
jovt' Lngiire"'1.'Y i"" q-gg. Pn. 32(1299
(i)ra\a,lND\A' Ptn-truut IzE-'

Prof.K.V. Manoj Kumar
Signature

SECRETARY
Designation

GOW. ENGINEENNG C OLLEGE
THRISSUR- 9

Address

A

:-/

r f rrrqf oa/nrinci-^r ^€F: ^^-a ururLvv/ Ir!rrrerPdr V!If UgI .


